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American Rescue Plan Act (ARPA)
Funding

* RI Rebound Plan proposed by Governor McKee

* Includes $12 million allocation for a Site Acquisition
Program and $15M for Development

» Goal is to address critical need for affordable and
supportive housing in the state

* Limited to households at or below 80% AMI
« Maximum $1,000,000 per project

* 30 year affordability period

* Anticipate funding 600 residential units
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Development of Affordable Homes

» Streamlined application process for all available programs:
= Housing Preservation Fund

= Housing Preservation Fund-Extremely Low-Income Operating
Subsidy

= Rl Rebounds Production

» Capital Magnet Fund

= Preservation Loan Fund

= Building Homes Rl

= Section 811

" 4% LIHTC + Tax Exempt Bond Financing
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£p Funding Round - March 2022
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RentRelief RI

« $352 M in federal assistance available
(through two rounds of funding)

 Can be used to pay rent arrearages, forward facing rent,
utility arrearages and certain other housing expenses

* Applicants can receive up to 18 months of rent and utility
assistance

* To date, RentReliefRI has assisted over 22,000 households

and $144.2 M has been approved (as of 3/21/22)
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Comprehensive Community Development

Program and Project Funding

* Proposals from eligible applicants to fund
community development programs and
projects

Ip = $500,000 available in funding
= Awarded as three-year grant term
mg = Maximum award is $150,000 ($50,000/year)

= Support activities for people living in
RIHousing financed developments

» Development owners and property managers

eligible to apply

* Due April 8, 2022 at 3:00 pm

Invest. Build. Believe.




ProLink Solutions

-« Coming Soon PR@!EMT\"L[H(;
= ProLink HFA for RIHousing and Procorem for our
partners

» Implementation in late 2022/early 2023

= Procorem will replace WTC for LIHTC and ancillary
reporting
= Access to will be granted to authorized users

* Happening Now
= Meetings with ProLink
= Process Maps
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HUD Notice Requiring Carbon Monoxide Alarms in Assisted Housing

» HUD’s Offices of Public and Indian Housing, Multifamily Housing Programs, and Lead Hazard
Control and Healthy Homes posted a joint Notice on January 31, 2022, requiring carbon
monoxide alarms or detectors in their HUD-assisted housing programs starting December 27,

2022.

» The notice reminds owners of carbon monoxide poisoning risks in housing, identifies
resources for preventing and detecting exposure and provides notice of the requirement for
alarms or detectors to be installed in certain HUD-assisted housing by December 27, 2022.

» HUD says Public housing agencies and authorities (PHAs), and Owners of properties that
receive federal rental assistance have an important role to prevent potential loss of life and
severe injury associated with carbon monoxide (CO) in housing they own or manage.




HUD Notice Requiring Carbon Monoxide Alarms in Assisted

Housing continued

» Must comply with the International Fire Code (IFC) 2018 standards on the
installation of CO alarms or detectors by December 27, 2022.

> Read the Notice here:

» For the full 2018 IFC Code, as well as Chapter 9 and Chapter 11 regarding CO alarms
or detectors, please visit: 2018 INTERNATIONAL FIRE CODE (IFC) | ICC DIGITAL

CODES (iccsafe.org)



https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDEsInVyaSI6ImJwMjpjbGljayIsImJ1bGxldGluX2lkIjoiMjAyMjAyMDEuNTI3Mjk5ODEiLCJ1cmwiOiJodHRwczovL3d3dy5odWQuZ292L3NpdGVzL2RmaWxlcy9PQ0hDTy9kb2N1bWVudHMvMjAyMi0wMXBpaG4ucGRmP3V0bV9tZWRpdW09ZW1haWwmdXRtX3NvdXJjZT1nb3ZkZWxpdmVyeSJ9.2BOig8UlLCNAsLWdwTsSVzPReFnamp_OzyRJXliZXEU%2Fs%2F1366319084%2Fbr%2F125979159701-l&data=04%7C01%7Chlanphear%40rihousing.com%7C25dee41913964746f09208d9e5c605a9%7C05df7b1b5f934a61aa9644c90e298e51%7C0%7C0%7C637793461076509354%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=eph0flpeO4w7lxeQmMK1NC%2B7pXS5%2FENtJkye51Mv43g%3D&reserved=0
https://codes.iccsafe.org/content/IFC2018
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Reminders

Fiscal Year 2022 Income limits expected soon.

Owner/agents must report any life-threatening
incidents to their asset managers as soon as feasible.

. Owner/agents must report any changes to their
management or ownership contact information.

All changes to WTC authorized users must be
reported immediately.




Reminders, continued

Special claims submissions:

a)
b)

c)

d)

Make sure all signature and date lines are filled
out

Ensue that the “Ready for Occupancy Date” is the
day after work was completed on the unit

Ensure the contract rent listed on the special
claims form is the contract rent on the move out
cert

Ensure that the relevant certifications (move-outs
and move-ins) have been submitted to TRACS
prior to submitting the claim




v Introduction — description of property and who it serves
(address/bed sizes/type of housing-
family/elderly/disabled)

v Eligibility criteria if HOME funded project, HOME TSP
must be either incorporated or a separate document.

v Selection Criteria*

v Application process — (include where to apply -
address/website/email)

v Denial of applicants — rejection process and letter sent to
applicant. Applicant must receive a copy of VAWA.

v' Student Rule - If HOME, must list both LIHTC and HOME
rules




Training/workshops available

Contact Kathy Millerick
kmillerick@rihousing.com

or call 401-457-1241

 Customized
 LIHTC, MF, Section 8, Ancillary programs

* Software/WTC
* UPCS inspections

* Virtual or in-person
- II i
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mailto:kmillerick@rihousing.com

LIHTC & HOME Inspections

* The Internal Revenue Service (IRS) has extended the waiver
of physical inspections through June 30, 2022
= This year we will be giving 30-day notice
= In 2023, we will be providing only 15-day notice

= Inspections may be bifurcated
= File reviews may happen separately from the physical inspection
= The choice is yours whether we will review your files remotely or on site

* The HOME waiver expired in 2021

= We're catching up on missed inspections during the waiver period
= |f your site has LIHTC and HOME you may see your notification

letter sooner than later
|| -I i
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LIHTC & HOME Inspections (continued)

Resuming Physical Inspections

* Asset Management Team will self-screen using series of .
questions prior to reporting to a property for physical inspection

. !nformgour Asset Manager if any residents or staff are currently
infected with COVID-19

e Tenants will be screened at the door

= Do you currently have a fever, a cough, shortness of breath, or other
symptoms related to COVID-197?

= Have you travelled outside the state within the last 10 days?

= Have you had an)( contact with anyone who has tested positive for
COVID-19 in thelast 10 days?

= Do you have any concerns or reservations about us entering your units
to perform a brief physical inspection?

 Personal Protective Equipment (PPE) will be used during physical
Inspections

= Limit personnel in apartments/tight spaces
= Masks required
» Gloves will be changed between units

—




Replacement Reserve Requests

« Submit to your Asset Manager
* Expenses can be no more than 12 months old

* Provide these documents to avoid delay:
= L etter from the owner authorizing the release of funds
= Letter from the management company also authorizing the funds
= [temization Sheet complete with unit numbers where applicable

® [nvoices

= [f multiple items or properties, help us by breaking it down...it should tell a story
like the files

» Proof of Payment

= Permits (when applicable)
= \Water heaters

= Boilers
» Fire System Upgrades
= Pictures of work completed (upon request of Asset Manager) =

—




Questions?




Consolidated RFP Funding Round - March 2022
Program Description Summary

Please refer to the specific program descriptions or guidelines for more information about program requirements and priorities.

Rental ovtlr?er?seh-ip Pro'(\jlsz\;ion Pretsis:]va- Household Income Limit
. Rental: 80% AMI
Build Homes Rhode Island (BHRI) (] [ [ Homeownership: 120% AM
e 2021 Housing Bond
Housing Pr ion Fund - i
ousing Production Fund - Capital ° ° ° 80% AM|

(HPF- Capital)

e Priority for households experiencing homelessness or at risk of becoming homeless, & below 30% AMI

Housing Production Fund - Extremely Low
Income (ELI) for Operating Support (HPF-ELI)

e 10-year term
¢ Provides subsidy for the difference between 30% rent & established 50% LIHTC rents for the applicable unit size
* Priority for households experiencing homelessness or at risk of becoming homeless

Rl Rebounds Production Fund (RIRPF) o () o 80% AMI

Tax Exempt Bonds / 4% LIHTC o o ([ 60% AMI

e Developers Handbook: Section 7 - 2022 QAP

Capital Magnet Fund (CMF) (] [ [

¢ Capital funds
e Priority to projects: 1) 40% of the units for households below 50% AMI; 2) located in an Area of Economic Distress

Preservation Loan Fund (PLF) ([ [ 80% AMI

¢ Capital funds
» $30,000 per unit with a maximum allocation of $1,500,000

Section 811 Rental Assistance (] 30% AMI

¢ Project based subsidy

¢ Preference for efficiency and 1-bedroom units

¢ Program assists extremely low-income population with disabilities to live independently in the community by providing rental
subsidies linked with voluntary supportive services

’ERJSIHQ VIEW FULL CONSOLIDATED RFP FUNDING



https://www.rihousing.com/wp-content/uploads/BHRI-_HO-and-rental_Consolidated-RFP_March-2022.pdf
https://www.rihousing.com/wp-content/uploads/HPF-Capital-Program-Description-and-scoring.pdf
https://www.rihousing.com/wp-content/uploads/HPF-Capital-Program-Description-and-scoring.pdf
https://www.rihousing.com/wp-content/uploads/HPF-ELI-guidelines.pdf
https://www.rihousing.com/wp-content/uploads/HPF-ELI-guidelines.pdf
https://www.rihousing.com/wp-content/uploads/RI-Rebounds-Production-Guidelines.pdf
https://www.rihousing.com/wp-content/uploads/2022-Section-7-QAP_FINAL.pdf
https://www.rihousing.com/developers-handbook/
https://www.rihousing.com/wp-content/uploads/CMF-Term-Sheet.pdf
https://www.rihousing.com/wp-content/uploads/RIHousing-Preservation-Loan-Fund-Term-Sheet.pdf
https://www.rihousing.com/wp-content/uploads/Section-811-Fact-Sheet-for-Developers-1.pdf
https://osa.rihousing.com/
https://osa.rihousing.com/
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