Request for Action
By
Board of Commissioners

Approval of Engagement of Law Firm Murray Plumb & Murray for
Bankruptcy, Foreclosure, and Related Services in the State of Maine

A. SUMMARY OF REQUEST

This Request for Action (“RFA”) seeks authorization for Rhode Island Housing and Mortgage
Finance Corporation (“RIHousing”) to engage the law firm of Murray Plumb & Murray (“Murray
Plumb”) to provide bankruptcy, foreclosure, and related services with respect to RIHousing’s loan
servicing operations in the State of Maine.

B. DISCUSSION

Since 2017, Eaton Peabody, a full-service law firm headquartered in Portland, Maine, has represented
the agency in foreclosure, bankruptcy, and related legal proceedings related to mortgage loan sub-
servicing activities in the State of Maine. Attorney Micah Smart was among the Eaton Peabody
attorneys primarily responsible for providing RIHousing with legal representation in foreclosure and
bankruptcy proceedings. In December 2024, the Board of Commissioners authorized RIHousing to
renew its engagement with Eaton Peabody. Thereafter, Attorney Smart informed RIHousing that he
would be leaving Faton Peabody to join Murray Plumb as a partner, and Faton Peabody has now
announced that it will be winding down the firm. Staff has been in communication with Attorney
Smart to explore continued representation.

Murray Plumb is a Portland-based law firm with more than 24 attorneys across 14 discrete practice
areas, including Bankruptcy and Business Reorganization, Business and Corporate, Real Estate and
Finance, and Litigation.

Attorney Smart will continue to focus on foreclosure, bankruptcy, collection, and general litigation
cases. He has been named a Super Lawyer: Rising Star multiple years in a row and previously served
as chair of Eaton Peabody’s Litigation and Bankruptcy & Creditors Rights practice groups.

RIHousing believes that engaging Attorney Smart to continue representing the agency, which would
involve establishing a relationship with his new firm, Murray Plumb, will ensure RIHousing receives
the same quality of legal services it was expecting to receive when it authorized the engagement of
Eaton Peabody as legal counsel in Maine.

C. RECOMMENDATION

Staff recommends that the attached resolution authorizing RIHousing to engage Murray Plumb as
legal counsel be approved.

D. ATTACHMENTS

A. Resolution
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Attachment A

Resolution of the Board of Commissioners
of

Rhode Island Housing and Mortgage Finance Corporation

2.0

Whereas, Rhode Island Housing and Mortgage Finance Corporation’s (“RIHousing’s”) enabling act
provides the agency with all of the power necessary to make and execute contracts for the
exercise of the powers and functions provided to it under that act and the power to engage
attorneys, among other advisors, consultants, and agents, R.I. Gen. Laws §{42-55-5(6) and -
(13); and

Whereas, RIHousing’s mortgage loan sub-servicing activities in the State of Maine necessitate the
engagement of local legal counsel to represent the agency in bankruptcy, foreclosure, and
related legal proceedings; and

Whereas, RIHousing has determined that the engagement of Murray Plumb & Murray will ensure
that RIHousing receives the same quality of legal services it expected to receive when it
renewed its engagement with Eaton Peabody in December 2024;

NOW THEREFORE, IT IS HEREBY:

Resolved, that RIHousing be, and hereby is authorized, to engage Murray Plumb & Murray to provide
bankruptcy, foreclosure, and related legal services in the State of Maine; and

Resolved, that the Executive Director, Deputy Executive Director, and the Assistant Deputy Director
— Loan Servicing and Asset Management, each acting singly, be, and hereby are, authorized
and empowered to take any and all actions necessary or desirable to carry out the foregoing
resolutions, including without limitation the authority to negotiate terms of the engagement
and to execute any and all agreements or documents as he or she deems necessary to carry
out the foregoing.
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