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A. SUMMARY OF REQUEST 

 This Request for Action is to authorize particular employees of Rhode Island Housing and 
Mortgage Finance Corporation (“RIHousing”) to provide fund transfer instructions in connection 
with the sale and servicing of Federal Home Loan Mortgage Corporation (“Freddie Mac”) mortgages 
and to control staff access to Freddie Mac’s loan selling software. 

 
B. DISCUSSION 

 RIHousing has been an approved Freddie Mac seller/servicer since November of 2019. As 
part of an annual recertification process, Freddie Mac requires that RIHousing’s Board of 
Commissioners (the “Board”) designate employees to provide Freddie Mac with instructions to 
transfer funds by wire transfer, Automated Clearing House (“ACH”), or other funds transfer system 
in connection with the sale and servicing of Freddie Mac mortgages. Freddie Mac also requires that 
RIHousing’s Board authorize designated employees to grant staff access to Freddie Mac’s loan selling 
software. Freddie Mac requires that the Board authorize officers and employees by name rather than 
by position, which is the usual commercial practice. In addition, Freddie Mac requires the use of a 
particular form of resolution for this purpose. From time to time, staff will seek authorization of other 
specifically identified employees due to turnover or reorganization of functions. A supplemental form 
may be submitted to Freddie Mac in the future to authorize additional employees for that reason.  This 
designation of officers and employees authorized to act on behalf of RIHousing with respect to the 
sale and servicing of Freddie Mac mortgages supersedes any previous such designation.   
 

C. RECOMMENDATION 
 

Staff recommends that the Board approve the incumbency certificate and resolution, which 
authorize designated employees to act on behalf of RIHousing with respect to Freddie Mac 
seller/servicer activities, in substantially form attached hereto. 
 

D. ATTACHMENTS 
 

A. Certificate of Incumbency and Resolution of the Board of Commissioners of RIHousing  
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