msmg Surplus Property Land Bank Program Process

Invest. Build. Believe.

Path |

R.l.G.L. §42-55.2

Path Il

Path Il

State agency identifies surplus
property, proposes disposition
to State Properties Committee;

OR

RIHousing identifies state-
owned property with potential
for housing development, asks
controlling agency if it is willing
to dispose of property (agency
may decline)

Municipalities annually
provide lists of surplus
properties by October 1
(starting in 2027)

!

Quasi-public or non-profit enti-
ty may donate or sell property
to RIHousing; for-profit entity
may donate (RIHousing may
decline)

EOH and RIHousing deter-
mine if any properties are
appropriate for affordable
housing; facilitate transfer
to Land Bank from munici-

pality (municipality may

\ 4

decline)

\ 4

RIHousing asks Governor to
transfer property to Land Bank
per RIGL §37-7-6; acquisition
price, if any, negotiated be-
tween RIHousing and agency*

RIHousing acquires property

RIHousing evaluates property
prior to acquisition:

a

e Suitable for housing?
e Cost of acquisition
o Liability (e.g., Phase | ESA)

!

RIHousing publishes list of Land Bank

properties on website

For each property, RIHousing publishes RFP
for developers to present development
proposals (at least 20% affordable units;
80%AMI rental, 120%AMI for purchase)

* Group homes require
“reasonable compensation”
per RIGL §37-7-6

|

RIHousing awards contract to develop-

er to develop property; subject to

If no developer is identified
within 24 months or after 2
» RFPs, RIHousing may sell

affordability deed restriction for at
least 30 years

property for FMV; funds go
to Land Bank
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