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RIHousing 2024 Fee-in-Lieu Report

Rhode Island Housing and Mortgage Finance Corporation (“RIHousing”) is pleased to provide this
report, which summarizes the funding collected for “Fee-in Lieu”. This report is required to be
provided by the state municipalities and RIHousing to the General Assembly, Secretary of
Housing, and the Housing Resources Commission and must include the amount of fees collected
by community, the projects that were provided funding with the fees, and the dollar amounts
allocated to the projects, and the number of units created.

Rhode Island’s fee-in-lieu is a charge that developers can pay instead of building affordable housing
units that may be required under inclusionary zoning. The process for utilizing and developing the
fee-in-lieu is laid out in R.I. Gen. Laws 45-24-46.1. The fee is calculated annually for each city and
town by RIHousing based on a formula in the statute. The minimum fee is $40,000 per unit.

RIHousing reached out to municipal leaders and planners to collect information on the utilization of
the fee-in lieu. There were two towns in Rhode Island that reported collecting fee-in-lieu revenue in
2024: Burrillville and Richmond. Together, they collected $251,000 in fee-in-lieu revenue. The

details on the amounts collected are shown in the table below:

Fee-in-Lieu Collected

Development | Municipality | Developer | Total # | Total # of | Fee-in- | Development
Name of units | Required Lieu Status
Affordable | Received
Units
Steere Farm | Burrillville | KLLMB 22 4 $164,000 | Completed
Village Properties —
Kevin Lavoie
& Mark Bard
Preserve at Richmond | MTM 20 3 $87,0001 Construction
Boulder Development
Hills, Phase Corporation
2B
Total 42 7 $251,000

! The town of Richmond is charging the fee-in-lieu for one affordable unit for every 6 market units permitted. To date
the developer has applied for six permits for market rate units and paid the fee-in-lieu for one affordable unit.
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In addition, previously collected fee-in-lieu resources were utilized in 2024 to fund the development
of 32 affordable units in Burrillville and Lincoln as detailed in the table below.

Fee-in-Lieu Financed

Development | Municipality Developer Total | Total # of | Fee-in- | Developmen
Name # of | Affordable Lieu t Status
Units Units Funding
Provided
83 & 85 Burrillville Habitat for 2 2 $40,000 Completed
Oakland Humanity
School Street
57 & 59 Burrillville Habitat for 2 2 $40,000 Construction
Oakland Humanity
School Street
49-51 Foster Burrillville | Neighborworks 2 2 $84,000 | Construction
Street
Lonsdale Lincoln Lonsdale 26 26 $120,000 | Construction
Memortial Memortial
School Holdings LL.C
Total 32 32 $284,000

The following 24 Cities/Towns did not collect any fee-in-lieu money for 2024 (many either do not
have inclusionary zoning or do not allow a fee-in-lieu of development):

e Bristol e New Shoreham

e Central Falls e North Kingstown
o Charlestown e North Providence
e Coventry e Pawtucket

e (Cumberland e Portsmouth

e FHast Greenwich e Providence

e Exeter e Scituate

e Foster ¢ South Kingstown
e  Glocester e Warren

e Jamestown o Warwick

e Middletown e West Greenwich
e Narragansett o Westerly
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The following 12 Cities/Towns did not respond to out request for information:

e Barrington e Newport

e Cranston e North Smithfield
e Hast Providence e Smithfield

e Hopkinton e Tiverton

e Johnston o  West Warwick

e Little Compton e Woonsocket
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