
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 



 

   

 

 

 

 

 

 

 



 

 
 

 

 

 

 

 

 

 



 

 
 

 

 

 

 

 

 



 

 
 

 

 

 

 
 

 



 

 
 

 

 

 



 

 
 

 

 



 

 
 

 

 

 

 

 

 

 

 

 

 



 

 
 
Parties (Property Owners), Architects and Hired Parties (Contractors) Coverage Requirements for Smaller Properties 
and Construction Projects up to $3,000,000:  Refer to Insurance Policy Requirements above for the details of each 
required coverage. 
 

Owner Requirements 
Property Owner shall obtain and provide evidence of the following insurance: Builders Risk, if property is under 
construction, Property, Flood, if applicable, Personal Liability (if property is covered under homeowners or a 
dwelling fire policy with personal liability) or Commercial General Liability at a minimum limit of $1,000,000, and 
statutory Workers’ Compensation coverage and Employer’s Liability, in accordance with requirements of RI 
General Laws. 
 
All Property Owners are encouraged to recommend its tenants to purchase tenant insurance to cover the 
tenant’s personal property and personal liability.  
 
If any properties that qualify for the insurance requirements under this section use a property manager, the 
property manager shall meet the requirements set forth above under Managing Agent Coverage Requirements. 
 
 
Architect(s) for any of the above Parties (Property Owners) 
Property Owner shall require and obtain evidence of the following insurance from each Architect, if applicable: 
Commercial General Liability at a minimum limit of $1,000,000, statutory Workers’ Compensation coverage and 
Employer’s Liability, if architect has any employees, and Professional Liability at a minimum limit of $1,000,000. 
 
Contractors (Hired Parties) for any of the above Parties  
Property Owner shall require and obtain evidence of the following insurance from each Hired Party (Contractor): 
Commercial General Liability at a minimum limit of $1,000,000, and statutory Workers’ Compensation coverage 
and Employer’s Liability, if the Hired Party (Contractor) has any employees. 

 
Additional requirements applicable to each of the above Parties and Hired Parties: 

 
All Parties shall furnish evidence of the required insurance on Acord form 25 and/or 28 as described 
above under Evidence of Insurance. The certificate holder shall be Rhode Island Housing and Mortgage 
Finance Corporation, Its Successors and Assigns, 44 Washington Street, Providence RI, 02903-1721, 
Attn: Director of Loan Servicing. 
 
Builders Risk deductibles shall not be greater than $1,500. 
 
Commercial General Liability deductibles shall not be greater than $1,500. 
 
For all policies where RIHousing has an insurable interest, Rhode Island Housing and Mortgage Finance 
Corporation shall be listed as mortgagee and loss payee as described above under Mortgagee/Loss 
Payee.   
 
All Commercial General Liability policies shall name Rhode Island Housing and Mortgage Finance 
Corporation as Additional Insureds on the broadest available additional insured endorsement for 
ongoing and completed operations.  Copies of the additional insured endorsements shall be attached to 
the certificate of insurance. 

 


